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Solving for scale, speed, and security in the modern data era

Rising cloud and Al adoption, combined with growing demands for data security, are driving major trends in the data software landscape

Need for data-related cost optimization Near-universal adoption of the cloud

Unmanaged data infrastructure can lead to over- 60% of all corporate data is stored in

spending up to 50%, making cost controls and the cloud, up from just ~25% in

optimization crucial for profitability’ 20152 ?
Al/ML and advanced usage requirements - Proliferation of self-service and data democratization
Effectively all F500 firms are using Al in some @ 2 \ The number of non-technical data users
capacity. High quality and well governed BJJ o r' continues to grow faster than technical peers,
datasets are essential to power accurate and SHo0° g I leading to an increased need for self-service
bias-free Al to maximize effectiveness3 ° “ “ access while mitigating IT bottlenecks*
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Growing regulatory and compliance concerns ‘ L -® _) ' Rising threats to data security

Over 90% of enterprise data remains
unstructured, amplifying regulatory risk
around privacy, governance, and oversight®

Rising cyberattacks make robust data (( \\
infrastructure essential — 45% of firms will
face a data attack in 2026°

Need for real-time data processing and orchestration Data explosion & the “zettabyte era”

leverage real-time analytics for insights and
decision-making, up from just 40% in 20207

In 2025, 70% of organizations are expected to @ Over 90% of the world’s data was created in the

Source(s): (1) Gartner, (2) Statista, (3) HBS, (4) Forrester, (5) RecordPoint, (6) TechMagic, (7) Statista, (8) Gartner

past two years — digital transformation, loT,
video streaming, Al, and cloud services are
multiplying data output at unprecedented rates?
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Essential building blocks of modern data infrastructure and their interdependencies

The modern data engine

Data access and compliance Data processing and movement

Master data Single source of truth/ golden Data
management records for core entities orchestration and Automates data movement and
workflow business processes

automation
Data observability Monitors health, enforces policies

Connects disparate data sources,
Data integration applications, and services,

Data storage

Applications

Data security and Controls access to sensitive data

privacy and iPaaS enabling seamless data flow and
integration

Tracks origin and transformation

Data lineage of data

Operational
sources Exposes and links data and
APl management services securely to apps and

Applies data validation, partners

Data quality standardization, and cleansing

Metadata management and data catalogs

The “connective tissue” of all data assets which enables
discovery, governance, and trust; organizes and links all
other data assets, processes, and tools

Metadata management and data

cataloging
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Mapping the modern data software ecosystem
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Note(s): lllustrative and non-exhaustive list of companies comprising the data landscape
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Data processing and movement

Responsible for processing, integration, and transfer of
data

Enables seamless data flow across diverse sources and
environments, automates business processes, and
ensures real time availability for analytics, applications,
and decision-making

Data access and compliance

Focuses on secure, compliant access to data,
implementing robust governance, privacy, and security
controls

Enforces regulatory requirements and organizational
policies, providing mechanisms for data quality, master
data management, and observability

NV

Metadata management and data catalogs

The foundational data layer that organizes, links, and
enables discovery of all data assets within an
organization

Supports governance, data quality, and compliance,
making it possible to track data lineage and ensure trust
and consistency across disjointed organizational systems
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Select recent precedent transactions in data software
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Data Subcategory

Metadata/data security

Data integration and iPaaS

Data orchestration and workflow automation
Metadata management and data catalogs
Data integration and iPaaS

Data integration and iPaaS

Data orchestration and workflow automation
Data orchestration and workflow automation
Metadata management and data catalogs
Data integration and iPaaS

Data integration and iPaaS

Metadata management and data catalogs
Data security and privacy

Data integration and iPaaS

Data orchestration and workflow automation
Data orchestration and workflow automation
Data security and privacy

Data integration and iPaaS

Data orchestration and workflow automation
Data orchestration and workflow automation
Metadata management and data catalogs
Master data management

Data security and privacy

Data orchestration and workflow automation
Data lineage

Master data management

Source(s): PitchBook, S&P Capital 1Q
Note(s): (1) Non-exhaustive list
CI Denotes Carlsquare deal

Description

Secure data access cloud platform

OCR and edge data capture software

Process mining and workflow automation software
Cloud-native data catalog platform

Enterprise-grade managed file transfer solutions
Enterprise data integration and management software
Software toolkit for Al-powered applications
Generative artificial intelligence platform

Database platform

Financial services iPaaS

Enterprise-focused ETL solution

Data cataloging and governance solutions
Document data capture software

Cloud-based financial workflow solutions

Data automation platform

Intelligent document capture (IDP) platform
Al-based data security and anomaly detection platform
Provider of enterprise data automation solutions
Business and web analytics platform

Self-service data analytics and automation software
Data management software for financial services
Data management platform

Database protection and data masking platform
Cloud-based unified data platform

Application intelligence platform

Data streaming, analytics, and compliance solutions
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EV (SM)
N/A
Conf.
Conf.
N/A
Conf.
$8,610.0
N/A
$2,850.0
N/A
$52.5
Conf.
$24.0
Conf.
$3,240.7
$1,000.0
Conf.
$5,320.0
$185.6
$28,000.0
$3,970.3
$227.5
$3,050.0
$3,700.0
$6,500.0
$239.0
$3,573.8
$3,371.8
$1,000.0

EV/Revenue
N/A
Conf.
Conf.
N/A
Conf.
5.2x
N/A
28.5x
N/A
Conf.
Conf.
9.2x
Conf.
13.5x
N/A
Conf.
8.6x
3.1x
6.6x
4.1x
6.8x
5.6x
7.4x
6.7x
N/A
3.5x
8.9x
7.0x
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Carlsquare has advised on landmark transactions across data integration, automation, and

governance

Project
Boost

In progress

Metadata
Management

boomi

A portfolio company of
FP = 1pG
has acquired

Ri Rivery

A portfolio company of

IGERGLOBAL

Low-Code
Cloud ETL

boomi
A portfolio company of
FRANCISCO

e =.1PG

has acquired

Cloud-based File
Integration

88 Scanbot SDK
acquired by
O apryse
A portfolio company of

il THOMABRAVO

OCR and Edge Data
Capture

Mehrwerk

A portfolio company of

WATERLAND

acquired by

FORTINO

Process Mining and
Workflow Automation

acquired by

Quanos

A portfolio company of

e
KEENSIGHT

CAPITAL

Document Data
Capture

R LANA

acquired by

appian

Process Mining
Automation Platform

received equity
investment from

MML

RPA and Intelligent
automation

>

METASTORM'

acquired by

opentext-

BPM + ECM

@ NEUDESIC

an 18M Company

acquired by

Data & Analytics-
Driven Cloud Solutions

fs J

CLARABRIDGE

received equity
investment from

= =

SUMMIT
PARTNERS

Al Speech and Text
Data Recognition

Boldon James
A QINETIQ company

acquired by

A portfolio company of

ASSOCIATES

Data Classification

Atrinet

acquired by

servicenow.

Network Automation
SaaS

[(ARMASPHERE

acquired by

FICO

Big Data Business
Analytics

~ dwl

acquired by

Customer Data
Integration
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Carlsquare is a leading global independent M&A advisory firm

Berlin
Boston
Copenhagen
Frankfurt
Hamburg
Houston

Investment Banking
for Global Minds

London
Munich
Paris
San Francisco
Stockholm
Vancouver
Warsaw

We advise on the whole
company lifecycle, from
growth equity and M&A to
debt advisory and ECM

\'v'/
Track Record Focus Areas

250+ transactions since M&A 13 cities Financial sponsors 200+ employees
2021

517 G

le

Recapitalizations 8 countries Entrepreneurs 25+ nationalities
700+ transactions since

2000 Capital raises 2 continents Public companies 20+ partners

Debt advisory



Susan Blanco John Cooper Michael Moritz Mark Miller Daniel Garlipp

Managing Partner Managing Partner Managing Partner Managing Partner Managing Partner
susan.blanco@carlsquare.com john.cooper@carlsquare.com michael.moritz@carlsquare.com mark.miller@carlsquare.com daniel.garlipp@carlsquare.com
+1 (415) 320-1582 +1 (415) 237-3242 +49 30 809 33 47-13 +49 40 300 33 836-11 +49 40 300 836-19

AP

Michael Ivanov Jon Tingling Rushi Amin Metin Saraoglu Akshay Krishnan

Associate Partner Senior Vice President Associate Analyst Analyst
michael.ivanov@carlsquare.com  jon.tingling@carlsquare.com rushi.amin@carlsquare.com metin.saraoglu@carlsquare.com akshay.krishnan@carlsquare.com
+44208 017 6020 +1 (415) 921-9702 +1 (415) 320-6670 +1 (415) 345-4776 +1 (732) 589-6450

Berlin Boston Copenhagen Frankfurt Hamburg Houston London Munich Paris SanFrancisco Stockholm Vancouver Warsaw

This Presentation is for informational use only and is being furnished through Carlsquare, LLC. This Presentation may not be reproduced or used for any other purpose. All information in this Presentation is based upon information
and other sources deemed be reliable, however, while the information contained herein is believed to be accurate at the time this Presentation was prepared, Carlsquare, LLC, expressly disclaim any and all liability for omissions or
misstatements in this Presentation. This Presentation is not an offer to sell or a solicitation of an offer to buy securities or assets. Nothing in this document contains a commitment from Carlsquare, LLC to subscribe for securities, to
provide debt, to arrange any facility, to invest in any way in any transaction, or to advise related thereto or as described herein. The Principals of Carlsquare, LLC are registered representative of Finalis Securities, LLC. Securities
offered through Finalis Securities LLC * Member SIPC/FINRA and investment banking offered through Carlsquare. Carlsquare, LLC and Finalis Securities, LLC are separate and unaffiliated entities. Certain additional "Disclaimers" are
located at https:/www.finalis.com/disclaimers.

This material may contain estimates and forward-looking statements, which may include forecasts and do not represent a guarantee of future performance.
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